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Analysis of Blockchain Technology Promoting
the Financial Upgrade of Supply Chain

KONG Han

(Economics Teaching and Research Department, Shandong Provincial Party School of the CPC

(Shandong Administration College) , Jinan 250000, China)

Abstract; Blockchain technology has solved the problem of trust construction of different subjects through
encryption algorithm, distributed consensus mechanism and economic incentive model, and it is a comprehen-
sive innovative application of computer technology. Supply chain finance relies on the real transaction relation-
ship in the supply chain to provide more targeted and accessible financial products and services for the up-
stream and downstream enterprises in the supply chain by means of self-liquidating trade finance. At present,
in the course of development of China’s supply chain finance, there are some problems such as mismatch be-
tween supply and demand of funds, docking difficulty in the transmission of electronic vouchers, lack of trust
in financing links, and serious phenomenon of information isolated island. Blockchain technology enables sup-
ply chain finance to optimize enterprise financing links, to help the upstream and downstream enterprises in
the supply chain better realize the integration of capital flow, information flow, logistics and commodity flow,
to improve the voucher’s operation efficiency, to reduce the credit risk, and to realize the optimization and up-
grade of supply chain finance finally.

Key words: blockchain; supply chain finance; finance
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