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(A new “call=in” power for the Treasurer to review certain actions
that may pose national security concerns,where FIRB approval was not
compulsory and was not obtained; And a new “last resort” power for
the Treasurer to review FIRB—approved actions in exceptional circum-
stances)
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@ All direct(i. e. ,non—portfolio) proposals by foreign interests
to invest in the media sector irrespective of size are subject to prior ap-
proval under the Government’s foreign investment policy. Proposals in-
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Review Mechanism of Foreign Capital Entry in the Asia-Pacific Region:
Based on Comparative Analysis of China, Australia and Singapore

CAO Zihuang' , DENG Lejia*, ZHANG Jin’

(1. Law School, University of Sydney, Sydney 2006, Australia;2. Beijing Deheng Law Firm, Beijing 100037, China;
3. School of Marxism, Lanzhou Vocational Technical College, Lanzhou 730070, China)

Abstract: With the evolution of economic globalization, a series of problems caused by foreign capital di-
vergence is becoming more and more serious. A reasonable review system of foreign capital entry should aim to
maintain the balance between foreign capital introduction and national security, and to eliminate the potential
safety hazards caused by foreign capital introduction. The review systems of Australia and Singapore are all
based on case-by-case review and approval system. Australia’s system, based on its pan-liberal national posi-
tion and economic practice, has the characteristics of government guidance, expert responsibility, and high
politicization. Singapore adopts the mechanism of exemption list and case-by-case review on the basis of its ac-
tual national conditions of being a city-state country. For China, since 2020 the foreign investment supervision
system has completed the old and new upgrading from the case-by-case review and approval system to the neg-
ative list system. Through two steps of self-review of investors and government review, the review efficiency
has improved and the institutional fairmess has been reflected. From the comparison of China’ s and foreign e-
conomic affairs, it is found that China’ s review system is more efficient in information transmission and review
path. From the deconstruction and comparison of the three countries’ systems based on juridical logic and eco-
nomic practice, it can be proved that China can give more consideration to the theme of fairness, efficiency
and security than Singapore and Australia.

Key words: foreign direct investment; review system of foreign capital entry; difference analysis; juridi-
cal logic
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