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Theory and Reality: Scholars’ Discussion on
Adam Smith and List in Modern China

ZHANG Dengde, LIU Qian

(School of History and Culture, Shandong Normal University, Jinan 250014, China)

Abstract; Smith’s economic thought of liberalism had prevailed in the world for half a century, then it
was challenged by List, who advocated trade protection. Because both theories can promote national develop-
ment, they are debated and practiced by different countries in the world. Since their theories were introduced
to modern China, scholars had begun to discuss their relationship, that is, academic differences (opposition) ,
and status of economics ( commonality). They had also started to explore the economic development model re-
presented by both of them and China’s road choice. Scholars’ discussion on the relationship is based on both
theoretical perspective and academic level, and the practical consideration of economic development path in
modern China.

Key words: Adam Smith; List; liberalism; trade protection; modern China
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